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/\IHKG\CVZSGO/
[GYFVZSGOKXPI
C-2010C-2.2%

SGUSGURKPFBGVJK-
PK\.BIZKF\IHKG\F[IG-
ZG\,[XVGF\ZSYG\
NP[GGYKOGNPVZSPKO
GR\GRKF[JITNXRKIF
PDP\K\[N[GYFVZSGO
PBH200,P\IKNG\NR[GC
ZGIG\PTGEEG\.ICZ\ZM[
FPEKFFTGNPK\HRKJPEKF
PIHY\BG\QCEG"ITEMRK
P[NFFXGVFDKEGN[N

2.2%CPFNL2010GCML
SG\Z\NPT[FB\F\IHK\
FBIZGRF[NF,[ECZFTN
DKEGN[N0.9%CNCE
CVZSGOFTGNPK.HRKJJG-
TR\MKF[GGYKOK\BG[[G
DOC[RKOFCBG\.NFTZ-
M\F,C-2011\FKFXPKIF
[N4.1%GC-2012C-5.3%.
FKBPHMKZFB\PEKRG\
PHZIBKZGVF[KXPIGBIZK
FRVKNG\FDEGNG\,B\PEK-
RG\BSKF[KXPIGC-10%
CFKYVKFVZSGO)NPTJKVQ(
GDOB\BHGZFPHZIF\KMGQ
[KXPIF[RFC-4.7%.

F[KGGYFIG[K
KTNFPEZDF

ZCG\RM\CBGEG\[KGGY
IG[KCBPXTG\ZKIG\,
XNKNKOGXCTKO.BCN
CBIZGRFPSPRKOBG\G
FPGPIKOMECZFCBTE
MEKML[F\IHK\FTEMRK\
PECZ\TNML[C\GLIP[
[RKO20%PPG\DKOCTGNO
K\CSSGTNVTKNG\ZC
IG[K\.CM\CF[FGVKTF
CPGSUMNMNKSJR[PTG
FHPKZG\FNNGPPGPIF
PK\GDIG[KTGNPK,SKKPGQ
FBZGVCTNSGMRG\VZSGO
GPK\GDCKRNBGPK[RCIZC-

2009NBIEPPBFBR[K
F[KGGYFP[VKTKO[N
FPDHKO"JKKO".FBZGVEK-
CZTNFPK\GDFIG[KMT\-
KE[NTGNOFPK\GDMKGQ
[FGBPXKDCKEGNNPGXZKO
CTKEQCGY[FPBENCEN
BG\O.NVRK25[RFMB[Z
FXKTNNYGIG\FZB[GRKO
B\F\VKSFFPGHZFRI[C
NMPTJP[GDT.FKGOM[F-
GB[GNUB\MNKF[KGGY
FIE[KOCEPG\ZKIVNVN,
PRDGG[GYGNE,XNKNKO
PKGIEKOGJTPKOMGNOYGR-
KO.FBZGVFDKTNK[ZBN
MEKNI\GOIGHKOTOICZG\
FPTGRKKRG\N[NCIGGKG\
\IG[KG\NXGZLYKEGOPMK-
ZG\.FGBNBIG[UCPK
PEGCZBCNNECZKGNBIS-
ZG\ICZG\C\IGPKF\KK-
ZG\,FZMC,F\ICGZF
GFYPTGRBG\,[KVD[GTKPG
NXGZLYKEGOFRG[BBIZK
[FCKRG[-70%PFCIKZG\
[TG[FFXZMQFQZD[KG\
GNMQYKEGOPG\DCBPXTKO
IG[KKOKMGNFN\ZGONG.

SKMGOVZSGPKVSICTK\GRG\FIZEK\

SRGPGCKNFCPVZSPKOFSVZKOCKQFTRVKO
&EG"IKVT\CYZ\VZSGOTCGZFPEGZPXCKT
TNTNKFEZPJK\CFKYUFVZSGPKOF[RF
NTGP\F\YGVFFPYCKNFB[\YE&

BOPECZKOTNF\BG[[G\CTGNOFVZSGOFZK
[VSIFGBFFGMIFFPGIX\.NVIG\CTK\GRG\
FIZEK\PEGCZCIDKD\VZSGPG\DEGNF.PSKMGO
VZSGPKFIDT"KKVT\CYZ\VZSGOTCGZ"K\ERBPQ"
TGNKOR\GRKOFPXCKTKOTNPDP\DKEGNPZ[KPF
CF[GGBFNVZSGPKOPYCKNKONVRK[RF.T[Z\
FPVZSPKOFDEGNKOCTK\GRG\FIZEK\F[YKTG
CIGE[FEGPKRRJKPVGZKOTE[C\FDEGN)1/6TE

26/03(NPTNFP-3PKNKGQEGNZ)NKK\ZEKGY:
3,150,108EGNZ(.PEGCZCXPKIF[NT[ZG\BIGHKO

CFKYVKFVZSGO.
MPGC[RF[TCZFBKQ[KRGKCKQPGCKNKFPDPF.
SRGFKBFPVZSP\FDEGNFCKG\Z[NGYI\CDEGN
CVTZP[PTG\KPK\ZFPVZSPKO.TRUFSVZKO
PP[KLN[PGZTN\GBZ\\FTRUFPZMHKNBZCT\
F[CGTG\FCGTZKO.FKYUFF[YTF[NSRGC\YGVFHG
FDKTN-841,601EGNZGXPICT[ZG\BIGHKO.DO

FPVZSPG\FCBG\PBGVKKRG\CDKEGNRKMZ.VZGYJZ
BREDPCN,[EGZDF[RF[TCZF[K[K\,PEZD\F[RF
CPYGOF[RKTOF[YTF[N453,736EGNZG[JZBGS,
[EGZDFT[KZK\PEZD\F[RF[NK[K\CF[YTF[N

315,776EGNZ.FPVZSPG\FCBG\FQ\RGCFCPYGO
FZCKTK)225,848EGNZ(,FCRYFCKRNBGPKCIPK[K
)213,201EGNZ(,BGVR\CDKZC[K[K)208,159EGNZ(,
IGDNFYKPCZNKC[CKTK)206,817EGNZ(Z[\[GVZSN
C[PKRK)192,138EGNZ(,CZM\FBZWC\[KTK
)190,156EGNZ(GTKRK\[SGDZ\B\FT[KZKKF
CF[YTF[N187,279EGNZ.

PGXZKFI[PNREIYGNT[KZKKFF[RKKF.PXBRG
CZ[KPFB\JZYNKQI[PNG[ZKDBNYJZKY,PISRK
PHGQBG[ZTE,ZFKJKBKYBF,FXGZVKO,K[ZBMZJ,
BDE,YGV"IPMCK,FICZFFPZMHK\NP[YBG\GCHY.

DOCHKZ\\\KFTRVKOFV\KTFDKEGNCFKYVK
FF[YTF.FSVZKO,[\PKEFKGEGPKRRJKKO,PP[KMKO
NFGCKN.FKYUFF[YTFCVZSGPKFTK\GRG\FIZEK\
FDKTN-1,247,498EGNZHB\NTGP\290,885EGNZ
CNCEC\YGVFPYCKNFB[\YE.CPYGOF[RKTRU
FCKDGECF[YTFRMCE\[N1,033,772EGNZ)C[RF

[TCZFEGZD\[KTKCF[YTF[N122,294EGNZ
CNCE(GC[NK[KXZMRG\)909,401EGNZNTGP\

227,614EGNZ(.FBZDGRKOGFTPG\G\[EGZDG[RF
[TCZFCPYGO[NK[KKGZEKONPYGOZCKTK,[BKRG
TGNFCYRFBIETOFDKEGNFPZ[KOCF[YTF
)814,170EGNZNTGP\247,269EGNZ(.Z[\G\F[KG-
GY,[EGZDGPYGO[RK,KGZEG\F[RFNPYGOIPK[K,
BCNXGPIG\CF\BPFNBIZG\)677,364EGNZNTGP\

255,499EGNZ[RF[TCZF(.CIPK[KKFFCBF
PEGZDKONVKSEZKGZE:TRUFI[PN)615,685EGNZ(,
YGVG\FIGNKO)398,041EGNZ(,TRUFZKFGJ)380,000
EGNZ(,KKRG\)367,526EGNZ(GMZJKSKB[ZBK)354,753
EGNZ(.

\IZG\FVZSGOFBVYJKCKPSVZ10KGXB\NEZL

JZKGGPYBQBZKYSGQFDK[GPGTPEGKG\N\IZG\FBVK
&FP\PGEEKO:BZKBNVZGHKO7,
MZJKSB[ZBKK[GFPZMH
FZVGBKPTKRKFK[GTF.XCKF
[FOPRFN\FPINYFFIZEK\
CPYBQBZKYSGQGDEKPZDNK\
PRM"NJZKGC\DGCG\ZB[GRG\&&

\IZG\FBVKNPEKE\BVYJKCKG\
VZSGPK\)RTZM\T"KFPK"NC[K\GU
BKDGEF[KGGYFK[ZBNKGBKDGEICZG\
FVZSGO(,[KETFC[RKOFBIZGRG\
TNKG\GPGZEG\PCIKR\FPNIPF
F\GET\K\GF\EPK\K\,IGHZ\.NPZG\
FBPKZG\FPHNHNG\KISK\[RZ[PG
VFG[OCYZCBNG[CIZGNB
NF[\\UCF,FPBZDRKORFRKO
PFR\GRKOFPGIXKOTNTNKKFPDP\K\
CTCGEG\FPGD[G\MN[RF,MGNN
CDHZFFPDHZK\[RMRSFNP[IYZY
NVRK[R\KKO.F[RFFGD[G95TCGEG\
CYJDGZKG\[GRG\)PGXZKXZKMF,PHGQ
GNBPHGQ,\Y[Z\PEKFPI[GC,
VKRRSKONKPGEKOG[ZG\KO,PNM"ZKO
PDHZXKCGZKGBIZKG\ICZ\K\,
YPTGRBG\GBVKVNRJKGO(.FPVZSPKO
FPGCKNKO:IGDNFYKPCZNKTO7
TCGEG\,KGRKNKGGZ,PVTNFVKS,SNY-
GO,VZGYJZBREDPCNGYCGX\BSO
FDK[G4TCGEG\,PHZIKJVIG\CHY
GYRGZTO3TCGEG\.

F[RFFXKDFPRM"NK\FPK"NVRKRF
[RFCR\GRKOEZPJKKO[NTNKKF[N

34%CPSVZFTCGEG\FPTKEKONECZ-
KFTNML[F\IZG\FRTZM\CPTNN-

40PEKRG\CTGNOYR\FNF[OGFTZMF
CTGNOF[KGGYGFTSYKOFK[ZBNK.
F[RF,C\IZG\PSVZT[Z,\FKFHG

FFHEPRG\F[NK[K\NP[ZEKFVZSGO
FIZEKKONFVDKQRGMIG\GYZKBJKC
GNFTNG\TNCPFNYGIG\GPFNMKO
[NBFDKTGN\GETFFMNNK\.NPZG\
HB\,GNPZG\R\GRKFDKEGN[N50%
[PBZDRKFBVKPXKDKOCDHZFFPDHZK\
)6TCGEG\CSF"MFGD[GT"K3
P[ZEKO(CGNJ\FTEZG\O[NP[ZEK
FVZSGOFDEGNKO.ZY[RKP[ZEKO
IZEKKOCIZGNFDK[PGTPEGKG\.

JZKGFP\PGEETN[N[FPFNMKO
)BIEPFOF[YFPIGE[\[NFX’B-
RS[NPVTNFVKSCPDHZFTZCK(CIZ
NYEOCDHZFFIZEK\B\VZGYJZBRE
DPCNTOF[Y\BZKBNVZGHKO7GB\
[GVZSNTOF[Y\MZJKSB[ZBKK[.
PYBQBZKYSGQ[FDK[[\KTCGEG\
)BI\PFQBSORSJNFPEDRKONMN
FP[VIFNEDRKO[NBKPB(P\PGEE
CBDUFIZEKTOFPZMHFZVGBKPTKRK
FK[GTFCPFNLFPXKDB\F[KRGK
F\VKS\KFTPGY[RZ[OCYZCFNYG-
IG\FVGRKOBNKGMKGONBZYPJTPKO
E\KKOBG[KYGNKODKBGDZVKKOBNB
MCIKZ\BPGQTNZYTZP\GFPYXGT-
RK\FP[GNC\TOR[P\FXGG\
GFF\V\IG\FMNNK\[NFPZVBG\.

TEMPFFOZGBKOCBP\VGJRXK-
BNBPK\KNHMKKF?GBKHG\ZGPFK[
CTKRKFON\IZG\TXPF,TNKFOGTN
NYGIG\KFO?

DEKPZDNK\PRM"NVZSGOJZKG
PCFKZ:"VZSGOJZKGFDK[NFBVK[RK
YPVKKRKO[CGXTGCPDHZFIZEKB[Z
PKGIS\NFOFXNIF[KGGYK\CZGZF
GIEF.MPGCQ[FBPGRF[NRGCFO
DCGFF,BIZ\NBFKKRGPDK[KOBG\O.
FFXNIF[NMZJKSB[ZBKK[CGEBK

PGMZ\NXZMRKOPF[JI.NDCKFPG\D
BZKBN,MKGOFKBFBCYFFPGCKNF
CPMKZG\KFCPDHZFIZEK!CF\I[C
CR\GRKOFNNGBRGPBPKRKOMKDOXGG\
F[KVGJK\I[CGK\Z[OPR\GRKO
BNG".NDCKF\IZG\B[ZCGEY\PTCZ
NCKXGTKYZKBJKCKMGN\PYXGTK\
GFXNIFCZP\FPMKZG\C[JI,PZD-
NK\PBPKQMKR\GRKOBPVKZKKOBNF
P[PTG\KKOPBEC[KGGYGVZSGO
GPTKEKOTNFBVYJKCKG\[NFTCGEF.

XCKF[FOPRFN\FPINYFFIZ-
EK\CPYBQBZKYSGQPECZ\TNF\Z-
D[G\DEGNFNDCKFPGTPEG\FHG
FSGIV\DOB\FP[ZEFMNNK."CRKDGE
N\IZGKG\YZKBJKCBGBZJFCGIRG\
KGVK[NTCGEG\,[HFCTKRKFCGEY,MBQ
PEGCZCR\GRKF[GGBFPIYZKKO
FPXCKTKOTNPKE\FBVYJKCKG\[N
YPVKKRKOGNMQF\IZG\P[PTG\K\
KG\Z"=FKBPSCKZF.HGFSKCFDO
[FXKVKG\[NFDEGNG\CF\BO."PTK-
RKFK[GTFCEYGNVRK\IKN\FVTKNG\
F\EPK\K\CXKCGZFIZEKGDOBIZKF
BKLFOR\VSKOGFR\GRKOFBPK\KKO
[NFPIYZPFVMRKKO.CKF"IP\PGEE
C\IZG\CNKDF[NFDEGNKO,CYJDGZKF
[NPK[FG[NB[VLMSVKOBCNFDKT
N\GXBG\PEFKPG\".XCKF[FOZGBF
C\IZG\BKRJZSPFG\K[NFNYGIGNB
JVKI\[MO[NFP[ZEGPBPKRF
CF[VT\FFIKGCK\FMGNN\.

MHMGZ,C[RF[TCZFFGD[G2
TCGEG\.F[Y\YVFRPSCJTOGRKN
T"KCGNJGQVGJRXKBNGF[Y\FPM[-
KZFM[ZFZB[GQ[NRGYKFCPDHZ
FIZEK[HKM\FB\JZKGCPYGO
F[NK[K.

CRYVGTNKBDGE\K[ZBN=VBD"KVNGS
[ZKD=PZVKZKX’BZESSGSTCGEFCPJCI

K[=VSIDEGNCMSUYJQ
PMCK[KZG\KCZKBG\=VSIM[ZGCZKB

CHY=[KIG\VRKO-YGGRYK
FEBRE[GNEZS=K[NLPSVKYECZKOTNFZB[
BSO=PDGGQPGXZKBSOCM[ZG\PFGEZ\NVSI

BPYGZ=NF\NFCCMNVTOPIE[-TO14XCTKOPEFKPKO
K[ZBMZJ=C[CKNNYCNFNGGBFNBXZKLNT[G\[PKRKG\CBGGKZ

BZKBN=BCY\MCKSF-TGHZ\NLN[PGZTNFCDEKORYKKO

$127,805
$84,765
$70,070
$69,535
$68,591
$63,081
$59,544
$56,919
$56,751
$56,628

/TG[KOMG\ZG\/
FPVZSPKOFYPVKKRKOG\\KFTRVKO
FPGCKNKOCTK\GRG\FIZEK\FKGPK\
GFVTO:T[Z\FYPVKKRKOFPGCKNKONPZW

|}FPGCKNKOCVZSGPKO}|

VZSGOG[KGGY


